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ILLINOIS CENTRAL COLLEGE DISTRICT 514
SUMMARY OF FISCAL YEAR 2020 BUDGET BY FUND

Capital
General / Operations Debt Service Projects  

Operations Liability, Operations
and Protection, Bond and and Mainten-

Education Maintenance and Settlement Interest ance Fund
     Fund           Fund     Fund      Fund     (Restricted)

Beginning Balance (1) 13,562,302 5,085,127 7,118,396 (61,000)       9,300,000       

Budgeted Revenues 47,822,858      6,051,526      4,517,109       6,099,935    3,622,136       

Budgeted Expenditures, net 44,311,688      8,321,062      4,764,983       6,034,656    5,258,910       

Budget Transfers from
(to) Other Funds (3,125,000)      2,000,000      -                     -                  -                     

Budgeted Ending Balance 13,948,472      4,815,591    6,870,522     4,279         7,663,226       

Proprietary
Special Revenue        Fund      Totals

Restricted  Auxiliary  
Purposes Audit Working Enterprises Total

        Fund              Fund       Cash Fund      Fund     All Funds

Beginning Balance (1) 4,450,000        255,000        9,907,933       -                  49,617,758     

Budgeted Revenues (2) 19,537,800      129,535        75,000            6,611,416    94,467,314     

Budgeted Expenditures, net (2) 22,200,583      130,332        -                     7,558,675    98,580,889     

Budgeted Transfers from
(to) other Funds 375,000           -                    (200,000)        950,000       -                     

Budgeted Ending Balance 2,162,217        254,203      9,782,933     2,741         45,504,183     

(1) Projected Actuals

Attest:                                                                           
                     Secretary, Board of Trustees

(2) Budgeted revenues and expenditures exclude SURS On-behalf-of Payments.  For FY 2018 this was $22.6 million.  
This is an increase to revenue and an increase to expense for a net zero impact on fund balance.
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ILLINOIS CENTRAL COLLEGE DISTRICT 514
SUMMARY OF FISCAL YEAR 2020 ESTIMATED REVENUES

Operations Liability,
and Protection, Total

Education Maintenance and Settlement Operating
Fund Fund Fund Funds

OPERATING REVENUES BY SOURCE

Local Government:
Local Taxes 17,279,643      3,582,136         4,517,109         25,378,887      
Chargeback Revenue -                       -                       

TOTAL LOCAL GOVERNMENT 17,279,643      3,582,136         4,517,109         25,378,887      

State Government:
ICCB Credit Hour Grants 3,920,670        1,306,890         5,227,560        
ICCB Equalization Grants 37,500             12,500             50,000             
ICCB Verteran Grants -                       
State Board of Education -  

Vocational Education -                       
State Board of Education -  

Adult Education -                       
Dept. of Veterans Affairs -                       
Corporate Personal Property   

Replacement Taxes 2,160,000        540,000            2,700,000        
IL Student Assistance Comm. -                       
Other 377,188           377,188           

TOTAL STATE GOVERNMENT 6,495,358        1,859,390         -                       8,354,748        

Federal Government:
Dept. of Education 131,278           -                       -                       131,278           
Dept. of Health and Human

Services -                       
Other -                       

TOTAL FEDERAL GOVERNMENT 131,278           -                       -                       131,278           

Student Tuition and Fees:
Tuition 22,996,579      22,996,579      
Other Student Assessments -                       

TOTAL STUDENT TUITION AND FEES 22,996,579      -                       -                       22,996,579      

Other Sources:
Sales and Service Fees 25,000             25,000             
Facilities Revenue -                       355,000            355,000           
Investment Revenue 770,000           250,000             1,020,000        
Bond Revenue -                       -                       -                       
Nongovernmental Grants -                       -                       
Other 125,000           5,000               130,000           

TOTAL OTHER SOURCES 920,000           610,000            -                       1,530,000        

TOTAL 2020 BUDGETED REVENUE 47,822,858      6,051,526         4,517,109         58,391,492      

Less Non-Operating Items*:
Tuition Chargeback Revenue -                       -                       
Instructional Service

Contract Revenue -                       

ADJUSTED REVENUE 47,822,858      6,051,526         4,517,109         58,391,492      

* Interdistrict revenues that do not generate related local district credit hours are subtracted to allow for statewide comparisons.
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SUMMARY OF FISCAL YEAR 2020 OPERATING BUDGETED EXPENDITURES
 

Operations Liability,
and Protection, Total

Education Maintenance and Settlement Operating
Fund Fund Fund Funds %

BY PROGRAM

     Instruction 25,662,977    -                    -                    25,662,977    43.9%
     Academic Support 2,566,725      -                    -                    2,566,725      4.4%
     Student Services 3,218,322      -                    -                    3,218,322      5.5%
     Public Service/Continuing Education 338,725         -                    -                    338,725         0.6%
     Auxiliary Services -                    -                    -                    -                     0.0%
     Operation & Maint. of Plant -                    8,471,062      -                    8,471,062      14.5%
     Institutional Support 12,124,939    -                    4,764,983      16,889,922    28.9%
     Scholarships, Student   
          Grants, & Waivers 950,000         -                    -                    950,000         1.6%

44,861,688    8,471,062      4,764,983      58,097,733    99.3%

Less Unexpended Appropriations 550,000         150,000         -                    700,000         -1.2%

Budgeted Expenditures (Net) 44,311,688    8,321,062      4,764,983      57,397,733    98.1%

INTERFUND TRANSFERS 3,125,000      (2,000,000)    -                        1,125,000          1.9%

TOTAL 2020 BUDGETED
     EXPENDITURES & TRANSFERS 47,436,688    6,321,062    4,764,983    58,522,733    100.0%

Less Non-Operating Items*:
     Tuition Chargeback -                    -                    -                    -                     
     Instructional Service Contracts -                    -                    -                    -                     

ADJUSTED EXPENDITURES 47,436,688 6,321,062 4,764,983 58,522,733

BY OBJECT

     Salaries 30,438,048    3,783,577      1,763,360      35,984,985    61.5%
     Employee Benefits 6,373,399      1,056,288      1,065,524      8,495,211      14.5%
     Contractual Services 1,756,945      350,310         323,679         2,430,934      4.2%
     General Materials & Supplies 2,153,379      682,840         133,705         2,969,924      5.1%
     Conferences & Meetings 366,478         5,958             20,075           392,511         0.7%
     Fixed Charges 1,041,565      430,927         1,449,600      2,922,092      5.0%
     Utilities 39,930           2,049,711      5,040             2,094,681      3.6%
     Capital Outlay 624,969         103,701         -                    728,670         1.2%
     Scholarships & Waivers 950,000         -                    -                    950,000         1.6%
     Other 1,116,975      7,750             4,000             1,128,725      1.9%
 44,861,688 8,471,062 4,764,983 58,097,733 99.3%

Less Unexpended Appropriations 550,000         150,000         -                    700,000         -1.2%

Budgeted Expenditures (Net) 44,311,688 8,321,062 4,764,983 57,397,733 98.1%

INTERFUND TRANSFERS 3,125,000      (2,000,000)    -                    1,125,000      1.9%

TOTAL 2020 BUDGETED
     EXPENDITURES 47,436,688 6,321,062 4,764,983 58,522,733 100.0%

Less Non-Operating Items*:
     Tuition Chargeback -                    -                    -                    -                     
     Instructional Service Contracts -                    -                    -                    -                     

ADJUSTED EXPENDITURES 47,436,688 6,321,062 4,764,983 58,522,733

*Interdistrict expenses that do not generate related local college credit hours are subtracted to allow for statewide comparisons.
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EDUCATION FUND

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

INSTRUCTION
     Salaries 20,715,628      
     Employee Benefits 3,444,996        
     Contractual Services 559,703           
     General Materials & Supplies 827,990           
     Conferences & Meetings 89,333             
     Fixed Charges 21,838             
     Utilities 2,714               
     Capital Outlay -                       
     Other 775                                        

25,662,977  

ACADEMIC SUPPORT
     Salaries 1,731,976        
     Employee Benefits 325,973           
     Contractual Services 334,438           
     General Materials & Supplies 125,070           
     Conferences & Meetings 49,268             
     Fixed Charges -                       
     Utilities -                       
     Capital Outlay -                       
     Other -                                             

2,566,725    

STUDENT SERVICES
     Salaries 2,212,095        
     Employee Benefits 746,779           
     Contractual Services 109,663           
     General Materials & Supplies 114,816           
     Conferences & Meetings 32,269             
     Fixed Charges -                       
     Utilities 2,700               
     Capital Outlay -                       
     Other -                                             

3,218,322    

PUBLIC SERVICE/CONTINUING EDUCATION
     Salaries 249,760           
     Employee Benefits 69,315             
     Contractual Services 5,000               
     General Materials & Supplies 6,800               
     Conferences & Meetings 5,450               
     Fixed Charges -                       
     Utilities 2,400               
     Capital Outlay -                       
     Other -                                             

338,725       
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OPERATION AND MAINTENANCE OF PLANT
     Salaries -                       
     Employee Benefits -                       
     Contractual Services -                       
     General Materials & Supplies -                       
     Conferences & Meetings -                       
     Fixed Charges -                       
     Utilities -                       
     Capital Outlay -                       
     Other -                                             

-                   

INSTITUTIONAL SUPPORT
     Salaries 5,528,589        
     Employee Benefits 1,786,336        
     Contractual Services 748,141           
     General Materials & Supplies 1,078,703        
     Conferences & Meetings 190,158           
     Fixed Charges 1,019,727        
     Utilities 32,116             
     Capital Outlay 624,969           
     Other 1,116,200                              

12,124,939  

SCHOLARSHIPS, STUDENT GRANTS, AND WAIVERS
     Salaries -                       
     Employee Benefits -                       
     Contractual Services -                       
     General Materials & Supplies -                       
     Conferences & Meetings -                       
     Fixed Charges -                       
     Capital Outlay -                       
     Other 950,000                                 

950,000       

TOTAL BUDGETED EXPENDITURES 44,861,688  

        LESS - UNEXPENDED APPROPRIATION (550,000)      

TOTAL NET EXPENDITURES 44,311,688  

INTERFUND TRANSFERS, NET 3,125,000    

GRAND TOTAL 47,436,688  
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OPERATIONS AND MAINTENANCE FUND

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

OPERATION AND MAINTENANCE OF PLANT
     Salaries 3,783,577      
     Employee Benefits 1,056,288      
     Contractual Services 350,310         
     General Materials & Supplies 682,840         
     Conferences & Meetings 5,958             
     Fixed Charges 430,927         
     Utilities 2,049,711      
     Capital Outlay 103,701         
     Other 7,750             
     8,471,062       

INSTITUTIONAL SUPPORT
     Salaries -                     
     Employee Benefits -                     
     Contractual Services -                     
     General Materials & Supplies -                     
     Conferences & Meetings -                     
     Fixed Charges -                      
     Utilities -                     
     Capital Outlay -                     
     Other -                     
                                                      

-                      

TOTAL BUDGETED EXPENDITURES 8,471,062       

     LESS - UNEXPENDED APPROPRIATION (150,000)         

TOTAL NET EXPENDITURES 8,321,062       

INTERFUND TRANSFERS, NET (2,000,000)      

GRAND TOTAL 6,321,062       
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LIABILITY, PROTECTION, AND SETTLEMENT FUND

FISCAL YEAR 2020 BUDGETED REVENUES

Revenues Totals
Local Governmental Sources
     Local Taxes 4,517,109                              
     Chargeback Revenue -                     
     Other -                     

4,517,109      
Other Sources
     Investment Revenue -                     
     Other -                                             

-                     

GRAND TOTAL 4,517,109      

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Salaries 1,763,360      
     Employee Benefits 1,065,524      
     Contractual Services 323,679         
     General Materials & Supplies 133,705         
     Conferences & Meetings 20,075           
     Fixed Charges 1,449,600      
     Utilities 5,040             
     Capital Outlay -                     
     Other 4,000                                     

GRAND TOTAL 4,764,983      
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RESTRICTED PURPOSES FUND

FISCAL YEAR 2020 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources 10,000                                   
10,000           

State Governmental Sources
     ICCB Adult Education 245,000         
     Other ICCB Grants 247,800         
     Department of Transportation 1,100,000      
     Department of Commerce and Economic
          Opportunity 250,000         
     Illinois Student Assistance Commission 1,275,000      
     Other Illinois Governmental Sources 425,000                                 

3,542,800      
Federal Governmental Sources
     Department of Education 14,600,000    
     Department of Labor 50,000           
     Department of Commerce and Economic
          Opportunity 50,000           
     Other Federal Governmental Sources 400,000                                 

15,100,000    
Other Sources
     Student Tuition and Fees -                     
     Sales and Service Fees 10,000           
     Facilities Revenue -                     
     Bond Revenue -                     
     Nongovernmental Gifts, Scholarships, -                     
          Grants, and Bequests 300,000         
     Other Revenue 575,000         

885,000         

INTERFUND TRANSFERS 375,000         

GRAND TOTAL 19,912,800    
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RESTRICTED PURPOSES FUND

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

INSTRUCTION
     Salaries 1,200,000           
     Employee Benefits 295,000              
     Contractual Services 575,000              
     General Materials & Supplies 435,000              
     Conferences & Meetings 65,000                
     Fixed Charges 175,000              
     Utilities 10,000                
     Capital Outlay 65,000                
     Other 200,000                                            

3,020,000           
ACADEMIC SUPPORT
     Salaries -                          
     Employee Benefits -                          
     Contractual Services -                          
     General Materials & Supplies 5,000                  
     Conferences & Meetings 5,000                  
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay -                          
     Other -                                                        

10,000                
STUDENT SERVICES
     Salaries 515,000              
     Employee Benefits 200,000              
     Contractual Services 20,000                
     General Materials & Supplies 50,000                
     Conferences & Meetings 75,000                
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay 40,000                
     Other 25,000                                              

925,000              
PUBLIC SERVICE/CONTINUING EDUCATION
     Salaries 20,000                
     Employee Benefits 10,000                
     Contractual Services 6,000                  
     General Materials & Supplies 1,000                  
     Conferences & Meetings 1,000                  
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay -                          
     Other -                                                        

38,000                
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OPERATION AND MAINTENANCE OF PLANT
     Salaries -                          
     Employee Benefits -                          
     Contractual Services -                          
     General Materials & Supplies -                          
     Conferences & Meetings -                          
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay -                          
     Other -                                                        

-                          
INSTITUTIONAL SUPPORT
     Salaries 465,000              
     Employee Benefits 145,000              
     Contractual Services 400,000              
     General Materials & Supplies 645,000              
     Conferences & Meetings 40,000                
     Fixed Charges -                          
     Utilities 1,000                  
     Capital Outlay 340,000              
     Other 5,000                                                

2,041,000           
SCHOLARSHIPS, STUDENT GRANTS, AND WAIVERS
     Salaries 200,925              
     Employee Benefits 65,702                
     Contractual Services 46,170                
     General Materials & Supplies 41,606                
     Conferences & Meetings 10,680                
     Fixed Charges -                          
     Utilities 900                     
     Capital Outlay -                          
     Other 600                                                   

366,583              

     Financial Aid  15,800,000          

INTERFUND TRANSFERS -                          

GRAND TOTAL 22,200,583          
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AUDIT FUND

FISCAL YEAR 2020 BUDGETED REVENUES

Revenues Totals
Local Governmental Sources
     Local Taxes 129,535                                 
     Chargeback Revenue -                     
     Other -                     

129,535         
Other Sources
     Investment Revenue -                     
     Other -                                             

-                     

GRAND TOTAL 129,535         

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals
 
INSTITUTIONAL SUPPORT
     Salaries 30,976           
     Employee Benefits 7,856             
     Contractual Services
          Audit Services 91,500           
          Consultants -                     
          Legal Services -                     
     Other -                     

GRAND TOTAL 130,332         
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BOND AND INTEREST FUND

FISCAL YEAR 2020 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources  
     Local Taxes 6,046,583      
     Other -                                                   

6,046,583      

Other Sources
     Investment Revenue 10,000           
     Other 43,352                                         
     Issuance of Debt -                     

53,352           

INTERFUND TRANSFERS -                     

GRAND TOTAL 6,099,935      

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Contractual Services 5,000             
     General Materials & Supplies -                     
     Debt Service 6,029,656      

6,034,656      

INTERFUND TRANSFERS -                     

GRAND TOTAL 6,034,656      
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OPERATIONS AND MAINTENANCE FUND - (RESTRICTED)

FISCAL YEAR 2020 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources - 2018 Levy 3,582,136      

State Governmental Sources -                                            

Federal Governmental Sources -                                            

Other Sources
     Student Tuition & Fees -                     
     Sales & Service Fees -                     
     Facilities Revenue -                     
     Investment Revenue 40,000            
     Nongovernmental Gifts, Scholarships,  
          Grants, & Bequests -                    
     Other -                                            

INTERFUND TRANSFERS -                     

Anticipated Bond Proceeds -                    

GRAND TOTAL 3,622,136      

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Salaries -                    
     Employee Benefits -                    
     Contractual Services -                    
     General Materials & Supplies -                    
     Conferences & Meetings -                    
     Fixed Charges -                    
     Utilities -                    
     Capital Outlay 5,258,910      
     Other Expenditures -                    
     Provision for Contingency -                                            

5,258,910      
                        

INTERFUND TRANSFERS -                    

GRAND TOTAL 5,258,910      
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AUXILIARY ENTERPRISES FUND

FISCAL YEAR 2020 BUDGETED REVENUES

Revenues Totals

Sales & Service Fee Sources 6,510,251      
Investment Revenue Sources -                     
Nongovernmental Gifts, Grants,
     & Bequests Sources -                     
Other Sources  101,165                                 

6,611,416      

INTERFUND TRANSFERS 950,000         

GRAND TOTAL 7,561,416      

FISCAL YEAR 2020 BUDGETED EXPENDITURES

Appropriations Totals

STUDENT SERVICES
     Salaries 2,776,092      
     Employee Benefits 490,993         
     Contractual Services 370,079         
     General Materials & Supplies 3,328,123      
     Conferences & Meetings 278,621         
     Fixed Charges 234,850         
     Utilities 2,235             
     Capital Outlay 3,000             
     Other 74,682                                   

7,558,675      

INTERFUND TRANSFERS -                     

GRAND TOTAL 7,558,675      
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Illinois Central College
Changes in Tentative Budget to Final Budget - Revenues

Operating Funds

  
2020 2020  
Final Tentative  %

Budget Budget Difference Change
Operating Revenue by Source

Local Government:
Local Taxes 25,378,887  25,378,887  -                    0.00%
Chargeback Revenue -                   -                   -                    0.00%

TOTAL LOCAL GOVERNMENT 25,378,887  25,378,887  -                    0.00%
 

State Government:
ICCB Credit Hour Grants 5,227,560    4,964,925    262,635        5.29%
ICCB Equalization Grants 50,000         50,000         -                    0.00%
Corporate Personal Property
   Replacement Taxes 2,700,000    2,500,000    200,000        8.00%
Other 377,188       377,188       -                    0.00%

TOTAL STATE GOVERNMENT 8,354,748    7,892,113    462,635        5.86%

Federal Government:
Dept. of Education 131,278       131,278       -                    0.00%
Other -                   -                   -                    0.00%

TOTAL FEDERAL GOVERNMENT 131,278       131,278       -                    0.00%

Student Tuition and Fees:
Tuition 22,996,579   22,996,579   -                     0.00%
Other Student Assessments -                    -                    -                     0.00%

  
TOTAL STUDENT TUITION AND FEES 22,996,579  22,996,579  -                    0.00%

Other Sources:  
Sales and Service Fees 25,000          25,000         -                    0.00%
Facilities Revenue 355,000        455,000       (100,000)       -21.98%
Investment Revenue 1,020,000     1,020,000    -                    0.00%
Other 130,000        180,000       (50,000)         -27.78%

-                    
TOTAL OTHER SOURCES 1,530,000     1,680,000    (150,000)       -8.93%

-                    
TOTAL 2020 BUDGETED REVENUE 58,391,492 58,078,857 312,635       0.54%
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Illinois Central College
Changes in Tentative Budget to Final Budget - Expenditures

Operating Funds

  
2020 2020  
Final Tentative  %

Budget Budget Difference Change
BY PROGRAM

     Instruction 25,662,977  25,639,829  23,148          0.09%
     Academic Support 2,566,725    2,566,725    -                   0.00%
     Student Services 3,218,322    3,218,322    -                   0.00%
     Public Service/Continuing Education 338,725       338,725       -                   0.00%
     Operation & Maint. of Plant 8,471,062    8,473,062    (2,000)          -0.02%
     Institutional Support 16,889,922  16,674,648  215,274        1.29%
     Scholarships, Student  
        Grants, and Waivers 950,000       950,000       -                   -                

58,097,733  57,861,311  236,422        0.41%

INTERFUND TRANSFERS 1,125,000    1,050,000    75,000              7.14%

TOTAL 2020 BUDGETED
     EXPENDITURES 59,222,733  58,911,311  311,422        0.53%

BY OBJECT

     Salaries 35,984,985  36,053,904  (68,919)         -0.19%
     Employee Benefits 8,495,211    8,512,670    (17,459)         -0.21%
     Contractual Services 2,430,934    2,279,334    151,600        6.65%
     General Materials & Supplies 2,969,924    2,768,924    201,000        7.26%
     Conferences & Meetings 392,511       394,311       (1,800)          -0.46%
     Fixed Charges 2,922,092    3,050,092    (128,000)       -4.20%
     Utilities 2,094,681    2,094,681    -                   0.00%
     Capital Outlay 728,670       728,670       -                   0.00%
     Scholarships & Waivers 950,000       950,000       -                   0.00%
     Other 1,128,725    1,028,725    100,000        9.72%
 58,097,733  57,861,311  236,422        0.41%

INTERFUND TRANSFERS 1,125,000    1,050,000    75,000          7.14%

TOTAL 2020 BUDGETED
     EXPENDITURES 59,222,733  58,911,311  311,422        0.53%
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Illinois Central College District 514
Combined Budget Statement

Operating Funds

2019  
2020 Projected  2018

Budget Budget Actual Actual
REVENUES
  Local governmental sources taxes
    Local real estate taxes 25,378,887  25,960,768     26,130,225       25,926,330   
    Personal property replacement 2,700,000    2,625,000       2,915,894         2,620,324     

28,078,887  28,585,768     29,046,119       28,546,654   
  Intermediate sources
    Tuition & fees  22,996,579  23,890,689     23,010,279       23,455,691   

  State governmental sources
    State apportionment
      Credit hour grant 5,227,560    4,728,500       4,728,503         4,545,660     
      Equalization grant 50,000         50,000            50,000              50,000          
      Other ICCB grants -                  -                      -                       -                   
      SURS On-behalf-of Payments -                  -                       -                       -                   
    Board of Vocational & Tech. Educ. 377,188       377,188          384,127            379,749        

5,654,748    5,155,688       5,162,630         4,975,409     

  Facilities rental 355,000       455,000          435,772            721,428        
  Interest on investments 1,020,000    370,000          939,157            302,056        
  Dental Hygiene 25,000         25,000            18,200              18,612          
  Department of Education 131,278       131,278          96,278              -                   
  Other 130,000       225,000          103,125            207,016        

          Total Revenues 58,391,492  58,838,423     58,811,560       58,226,866   
 

 
EXPENDITURES
  Instruction 25,662,977  25,323,896     23,717,324       24,146,770   
  Academic Support 2,566,725    2,589,571       2,425,286         2,240,110     
  Student Services 3,218,322    3,079,147       2,883,803         2,687,156     
  Public Services 338,725       208,627          195,392            28,287          
  Facilities Services 8,471,062    8,466,828       7,929,684         9,327,063     
  Institutional Support 16,889,922  17,211,396      16,119,489       15,708,459   
  Student Aid 950,000       1,040,200       974,209            922,892        
  Budgeted Unexpended Appropriations (700,000)     (700,000)         -                       -                   

          Total Expenditures  57,397,733  57,219,665     54,245,186       55,060,737   

Operating income 993,759       1,618,758       4,566,374         3,166,129     

Bond Proceeds -                  -                      -                       -                   
Transfers (1,125,000)  (1,600,000)      (3,351,715)        (1,834,574)    

Net increase (decrease) in fund balance (131,241)     18,758            1,214,659         1,331,555     

Fund Balance, Beginning 25,765,825  24,551,166     24,551,166       23,219,611   

Fund Balance, Ending 25,634,584  24,569,924     25,765,825       24,551,166   
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Illinois Central College  
Tax Levy Analysis

2020 Budget

 
 

FY 2020  FY 2019 Variance
2018 Extension 2017 Extension Dollar Percent

Tax Extensions
General

Education Fund 14,436,089$              14,581,456$       (145,367)$        -1.0%
Operations & Maintenance 3,609,205                   3,645,364           (36,159)            -1.0%
Educational Purposes 2,974,130                   3,368,316           (394,186)          -11.7%

Total Operating Funds 21,019,424                21,595,136         (575,712)          -2.7%

Special Revenue
Tort Liability 4,060,538                   4,071,143           (10,605)            -0.3%
Workers' Compensation 450,603                      450,567              36                    0.0%
Unemployment Compensation 40,102                        40,099                3                      0.0%
Audit 130,514                      130,504              10                    0.0%

Total Ancillary 4,681,757                   4,692,313           (10,556)            -0.2%

Life Safety 3,609,205                   3,645,364           (36,159)            -1.0%

Funding Bonds 6,092,275                   6,030,161           62,114             1.0%

Prior Year Adjustment (26,464)                      (63,400)               36,936             N/A

Total 35,376,197$               35,899,575$       (523,378)$        -1.5%

Assessed Valuation 7,291,322,345$        7,290,728,052$ 594,293$         0.0%

Tax Rates

General
Education Fund 0.1980                        0.2000                (0.0020)            -1.0%
Operations & Maintenance 0.0495                        0.0500                (0.0005)            -1.0%
Educational Purposes 0.0408                        0.0462                (0.0054)            -11.7%

Total Operating Funds 0.2883                        0.2962                (0.0079)            -2.7%

Special Revenue
Tort Liability 0.0557                        0.0558                (0.0002)            -0.3%
Workers' Compensation 0.0062                        0.0062                -               0.0%
Unemployment Compensation 0.0006                        0.0006                -               0.0%
Audit 0.0018                        0.0018                -               0.0%

Total Ancillary 0.0642                        0.0644                (0.0002)            -0.2%

Life Safety 0.0495                        0.0500                (0.0005)            -1.0%

Funding Bonds 0.0827                        0.0827                -               0.0%

Prior Year Adjustment (0.0004)                      (0.0018)               0.0014             N/A

Total 0.4843                       0.4915              (0.0072)            -1.5%

* Normal Collection Loss Percentage of .75%
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Illinois Central College 
ICCB Funding 2020
Budget 2019 - 2020  

Fiscal Year Fiscal Year Increase /
 2019 - 2020 2018 - 2019 (Decrease) Percent

Base Operating Grants
Credit Hour Grant 5,227,560    4,728,500      499,060      10.6%

Equalization 50,000         50,000           -                  0.0%

Student Success Grants
Apprentice Ready -                  265,000         (265,000)     N/A
Veteran's Grant 247,800       247,800         -                  0.0%

247,800       512,800         (265,000)     0.0%

5,525,360     5,291,300      234,060      4.4%

Notes:

ICC will receive $5.1 million from the recently passed state capital construction bill to fund building and 
road improvements.  This funding flows through the CDB so it is not included in the ICCB funding 
shown above.

The College is expecting to receive between $1 - $2 million in Workforce Development funding from the 
ICCB.  This funding will be placed in the restricted budget but has not been included in the totals above, 
as this has not been finalized as of the date of the publication of the final budget.
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Illinois Central College
Capital Projects Summary

Expenditure Detail
2019 - 2020 Budget

Project Description Totals

General Building & Remodeling Projects
Miscellaneous Projects 450,000$      

450,000$      

Life Safety Projects - 2020  
East Peoria Campus

Academic Building HVAC Replacement 903,910        
Building Envelope Upgrades 750,000        
Roadway and Parking Lot Upgrades 700,000        
Academic Restroom Upgrades 650,000        
Fire Alarm Upgrades 200,000        
iP Telephony Upgrades 102,000        
Exterior Lighting Fixtures 75,000          
Miscellaneous 228,000         

3,608,910     

2020 Bond Projects, including CDB, Foundation and Local Support
East Peoria Campus

Workforce Substainability Center - FY2020 portion 1,000,000     
Pole Barn 200,000        

1,200,000     

Total Expenditures 5,258,910$  
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